ié’mzmméi Adresse der meldepflichtigen |r{ar;31m / p et adresse de la personne astreinte a déclaration /
|Head office and address oft the pe 1
875 East Wisconsin Avenue, Suite 800
Milwaukee, W1 53202, USA

[Datum der Meldung /. Date de l'lannonce / Date of the notification:
12/09/2019
[Name und Vorname der flir die Meldung zusténdigen Person / Nom et prénom de la personne responsable de
la déclaration / Name and surname of the person responsible for the notification: .
Gregory Ramirez

[Firma, Sitz und Adresse der fiir die Meldung zustandigen Person / Raison sociale, siége et adresse deila
[personne responsable de la déclaration / Corporate name, head office and adress of the person responsible
for the notification:

Artisan Partners Limited Partnership
875 East Wisconsin Avenue, Suite 800
M|Iwaukee WI 53202, USA

imer der flr die Meldung zustandigen Person / Adresse e-mail et numéro de
laration / E-Mail address and telephone number of the person

responsible for the notification:
dl-substantialshareholderreporting@artisanpartners.com
1-414-390-6100




Name der Zielgesellschaft / Nom de la société visée / Name of the target company:

Panalpina Weittransport Holding AG / Offeror: DSV A/S

Name oder Fima der meldungspfiichtigen Person/ Nom ou raison sociale de la personne astreinte a
déclaration / Name or corporate name of the person subject to report:

Artisan Partners Limited Partnership

Dalum der Méldung / Date de la déclaration / Date of the notification:

I. Aktueller Bestand in Erwerbspositionen in zum Tausch angebotenen Effekten / Etat actuel des
positions d'acquisition dans les titres offerts en échange / Current holding in purchase positions in the
securities offered in exchange
Art / Type / |Anzahl Rechte / Stimmrechte / Droits de vote |Angaben gemé&ss Art. 22 Abs. 2 und 3
Type Nombre de droits / |/ Voting Rights FinfraV-FINMA / Données selon ['art, 22, al.

Number of rights Anzahl In Prozenten |2 €t 3. OIMF-FINMA / Indications in
Nombre Pourcentage accordance with Art. 22, para. 2 and 3 of the
Number Percentage FMIO-FINMA
Common, DK0060079531 6,820,182.00 2.82%
Total 6,820,182.00 2.82%

il. Aktueller Bestand in Verdusserungspositionen in zum Tausch angebotenen Effekten / Etat actuel des
positions d'aliénation dans les titres offerts en échange / Current holding in sale positions in the
securities offered in exchange

Art/ Type / |Anzahl Rechte / Stimmrechte / Droits de vote |Angaben geméss Art. 22 Abs. 2 und 3
Type Nombre de droits / |/ Voting Rights FinfraV-FINMA / Données selon I'art. 22, al
Number of rights 2 et 3, OIMF-FINMA / Indications in
accordance with Art. 22, para, 2 and 3 of the
Anzahl In Prozenten [FMIO-FINMA
Nombre Pourcentage
Number Percentage
Total

1. Bestand in Erwerbspositionen in zum Tausch angebotenen Effekten zum Zeitpunkt der
Verdffentlichung des Angebotes / Etat des positions d'acquisition dans les titres offerts en échange au
moment de la publication de I'offre / Holding in purchase positions in the securities offered in
exchange at the moment of the publication of the offer

Art/ Type / |Anzahl Rechte / Stimmrechte / Droits de vote |Angaben geméss Art. 22 Abs. 2 und 3
Type Nombre de droits / |/ Voting Rights FinfraV-FINMA / Données selon l'art. 22, al.
Number of rights 2 et 3, OIMF-FINMA / Indications in
accordance with Art. 22, para. Z and 3 of ihe

Anzahl In Prozenten |FMIO-FINMA

Nombre Pourcentage

Number Percentage
Common, DK0060079531 0.00 0.00%

0.00 0.00%

IV. Bestand in Verausserungspositionen in zum Tausch angebotenen Effekten zum Zeitpunkt der

Veroffentlichung des Angebotes / Etat des positions d'aliénation dans les titres offerts en échange au
moment de la publication de I'offre / Holding in sale positions In the securities offered in exchange at
the moment of the publication of the offer

Art/ Type / |Anzahl Rechte / Stimmrechte / Drolts de vote |[Angaben gemass Art, 22 Abs. 2 und 3

Type Nombre de droits / |/ Vating Righls FinfraV-FINMA / Données selon l'art. 22, al.
Number of rights 2 et 3, OIMF-FINMA / indications in
accordance with Art, 22, para. 2 and 3 of the
Anzahl In Prozenten |FMIO-FINMA
Nombre Pourcentage

Number Percentage

Total




Name der Zielgeseilschaft / Nom de 1a société visée / Name of the target company:
nalpina W old| G/ or: S

Name ader Firma der meldungspfiichtigen Person / Nom ou raison scciale de la personna astrainte a4 déclaration / Name or corporale name of the person

_sm_.uqupt to report::

gﬂbln Partners Limitad Partnorship

Datum der Maldung / Date de la déclaration / Date of the notification!
2/09/2019 - - _ i

V. Tl In Erwerbspositionen / T {1t dans les positions d’acqulsitions / Ti £l in p! positions
Datum / Gegenstand  |Art der Transaktion / Preis pro Anzahi / Abschiuss- |Abwicklung [dentit&t der Effektennandier /
Date / Date |der Nature de la transaction |Stlck / Prix  {Nombre / zeit / Heure /|(b)orslich Identité du négociant { Identity of the
Transaktion / |/ Nature of the parunité /  |Number Time of (a)usserborslic |securities traders
Qbjet de la transaction Price per unit conclusion |h / Exécution
transaction / #n (b)ourse ou
Subject matter |(hyars bourse /
of the Executed (on}
fransaction or (off)-
lexchange
16/5/2019 |DK0060079531|Purchase 590.96 0,549.00 17:01}On Exchange |Jefferies LLC
201512019 |DKQ060079531 Purchase 575.00 2,910.00 9:13JOff Exchange  |UBS Securilies LLC
28/5/2019  |DKO0B007953 1| Purchase 60213 4,384.00 11:53]0n Exchange |HSBC Securities Inc
8/6/2019 DKO060079531| Purchase 591.01 10,123.00 17:04]0n Exchange |BofA Securilies, Inc
18/6/2019 |DK0060079531|Sale 63060 616.00 16:59]0On Exchange |HSBC Securities Inc
9/7/12013 DKUO060079531| Purchase 631.73 2,482 .00 9:45|0n Exchange }J.P. Morgan Securities LLC
18/7/2019 |DK0060079531| Purchase 643.71 2,960.00 915 HSBC Securities Inc.
26/7/2019  |DK0OQ60079531) Purchase 639.11 2,292.00 9:16 HSBC Securities Inc
6/8/2019 DKO060079531| Purchase 62273 ,236.00 9:05|0n Exchange |BofA Securities. Inc
9/8/2019 DKO060079531| Purchase 638.01 3,026.00 9:30]0n Exchange  |J.P. Margan Securilies LLC
Corporate action -
tender of Panalpina
Welttransport Holding
AG shares in exchange
19/8/2019  |DK0060079531{for shares of DSV A/S 6,630,952 00 NOff Exchange  |NIA
22/8/2019 _ |DK0060079531|Purchase 653.85 3,049.00 16.07|On Exchange |Liguidnet
221812019 |DK0060079531|Purchase 654.84 61.835.00 16:5910n Exchange |UBS Securities LLC
231812019 |DKDO60079531| Purchase 659.00 880.00 17:25|0n Exchange _|Credit Suisse Securities (USA) LLC
23/8/2019_ |DK0060079531{Purchase 660.65 93,012.00 16:59]0n Exchange |UBS Securities LLC
28/8/2019 |DK0060079531|Purchase 649.33 40,903.00 17:00|0n Exchange  |Credit Suisse Securities {USA)LLC
27182019 |DKO060079531| Purchase 660.27 35.719.00 16:31{0On Exchange |Credit Suisse Securilies (USA) LLC
28/8/2019 _|DK0060079531|Purchase 659.78] 35.503.00 17:13]0n Exchange |BofA Securities, Inc
30/8/2019 |D 0060079531 Purchase 672,40 23.235.00 16:5910n Exchange  |J.P. Morgan Securities LLC
30/8/2019  |DHO0E60079531| Sale 672.40 2,037.00 16:59|0n Exchange  |HSBC Securilies (USA) Inc
2/9/2019 DKO060079531(Sale 686.97 3,039.00 12:31{0n Exchange |J.P. Morgan Securilies LLC
9/9/2019 __|DK0060079531|Sale 68560 85300 16.69[0n Exchange | BofA Securlies. inc
10/9/2019  |DKO0B0079531|Sale 67260 347.00 9:00|0On Exchange |HSBC Securities {USA) Inc.
11/9/2019 _|DKO060079531|Sale 661.73 97.032.00 16:59|0n Exchange |Goldman Sachs & Co LLC
11/9/2019 |DKO060079531|Purchase 660.96 10,103.00 17:01]0n Exchangs | Danske Markats Inc.
11/9/2019  {DK0060079531[Sale 662.18 58,465.00 16:59|0n Exchange  |Redburn (USA) LLC
12/9/2019 I_DK006007953 Sale 664.21 100,585.00 16:54|0n Exchange [Goldman Sachs & Co. LLC




